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SENDING MONEY
ABROAD

We sell exchange on all
parts of the world and
invite you to use our

COMMERCIAL
TRUST COMPANY

Member Federal Reseeve System .
City Hall Square
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NEW YORK
CENTRAL

5% Equipment.
Certificates

Issued Under the

Philadelphia Plan
Yielding up to 5.309;

EDWARD LOWBER STOKES & C0.

20 South 15th 5t., Phila,
Spruce 7753
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FOREIGN EXCHANGE
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€.10.ClarkgQo,

821 Chestnut St., Philadelphia
Established 1837

Members New York and Philadelphia
Stock Exchasges
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-~ MORE TWO-SIDED

Efforts to Realize Profits Dis-
closed Thin Market for
Speculative Favorites

Div,

Hules in 8 High
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Bll} SHRINKAGE IN

LOCAL OPERATIONS

e

Prices Woro‘Oinrslly Woll Sus-

tained Despite the Cur-
tailed Dealings

——— ———

There was n marked contraction in

the volume of trading in the local mar-
ket, but the tone rewnlned strong and
mokt of the loenl stocks ruled steady,
The curtnilment of nctivity war easily
traceable to the eobering Influence of
wild trading, which occurred during the
current week on the big board, Buck
violent gyrations are always productive
of enntlon, '

With the exception of Pennsylvania

Railroad, which continued in aetive de-
mand, the denlings In the majority of
the local stocks comprised smail oda
lote. The profit<-taking movement Ia
PR T np‘mnﬂ'd to have been coin-
|-Ioml with t

though later ensed off from this quota-
tion. Teeongnition of the stronger po-
sitlon of the underlying propertica as
H‘Hlllt of the resumption of dividends by

e stock ralling to 34, al-

. R, T, was reflected in a 2-point ad-

mnre in Electric & People’s 4. Union
Trnﬂion nlso showed notable firmness

t 40.
"l‘ho Philadelphin  Electric [ssues,

yesterdny’s prominent features, were
dealt in only nnnrrlurir. ‘but both the
common and preferred

tained at the top prices of the week,

were firmly wun-

G, 1.. on the other hnnd, was off
!rnrtlnnnllr. but well “pepged at 0.

Most of the other utility sbares were
entirely neglected,
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Newport News and Hampton

Ralilway Gas and Electric Company

Cumulative Convertible 7% Preferred Stock

Dividends ezempt frem the Normal Federal Income Tex

Application will be made to list this stock
on the New York Stock Exchange.

——=

= o e

We have a letter from Mr. J. N. Shannahan, :1'
President of the Company, which sets out the ¢
strength and safety of th 'issue, in full detail, .
We have also prepared from official sources i

some interesting monographs as follows:

No. 1 Dlﬂdn durlu 1921 of Net Income—a car
. T ul analysis dcgnntnn—llulﬂc 568 '

hllﬂr 189, 16.1%, Icea 9.3
No. 2 Strength and lublllty of lhrnlnp—-!lu Itm. ¥
o mm;h:' lﬁl !:I? m -!
:'r:lt:m':l" - stock dlv'rnd requirements. &
No. 3 Relations between Employees and Company, ’ '
No. 4 A new, 'logical Way to handle Rate Canes 1

No.5 A ve conservative method of handlin
Depreciation, as protecting the mu‘.

No. 6 Replacement Valuation ( lated) equal
S t:p'S“WII:Nd l.f.l'ld)

Par Value 8100 per share

Price 93 and dividends yielding over 7.809,

If interested, write us for Circular N.N.C, and also
specifly which Monographs (No. 1, 3, ate.) you desire.

JOHN NICKERSON, JR.

61 Broadway 314 North Ilroad-ny
New York City St. Leuis, Mo.

Have You the Facts
Covering Railroad Securities

And the Merits of the Various Issues?

I

When you make an investment you want the best,
Securit) price and yield are important considerations

d of the many issues of cach class, there is one of
zrenter value than the others.

To know definitely which is the best purehne among il
a number of its general type you must obtain an i |
exacting comparison of their relative merits, It was i B
with this thought in mind that we have made an ex- [
haustive study of Railroad obligations, |

|

To determine which railroad security is the best, we

have made an _analysis of the leading roads and their
obligations. Our detalled figures are kept up to date [
and we can dvisa you authoritatively which railroad !
security at today's l) ces returns the highest yield
compatible with safe { We will be plun: to consult

with you upon reques

BROOKE, STOKES & CO.

Members Philadelphia Stock Exchange
140 South Fifteenth Street t
Philadelphia '
734 Fifteenth St. N. W, ¢ 300 N. Charles St.
Washington Baltimore
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We take pleasure in announcing that

MR. HERMAN R. LANGE

formerly with Harris, Forbes & Co., has
become associated with us in charge

of the New York sales organization.

WEST & Co.

15311 Walnut Street
Philadelphln l;':r :l:o:"t.'l.t‘:

Membera New York & Philadelphia Stock Ewxchanges

e o e

LT 10 e 17.82 ;;}“' :
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TAX EXEMPT BONDS We Specialize in

Security ..........5$1000.00
Amount of Loan”. ... _B88.71

zq“l" o-'ll'lc-.;..'.“'.

Y, W, MLLs & co

SAN JUAN, PORTO RICO
8, Gold Bonds

Principal and Interest Guaranteed by Porto Rico
Insular Possession of the United States

Due Seriall
Dated July 1, 1922.  No Option 1923 to l.:? inclusive

By act of Congress of the United States these bonds are av
completely exempt from taxation—Federal, State
and Local—as the Liberty 3V;% Bonds. .

PRICE TO NET 4.50%
BATTLES & CO.

Established 1890
Independence Square (East), Philadelphia

YIELDING 6%4% Pennsylvania
Municipal Issues
Biddle & Henry

104 SOUTH FIFTH ST..




